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SUMMARY OF THE TERMS AND CONDITIONS OF CERTIFICATES

Subscription Period: 02.04.2012 - 11.05.2012 (17:30 Stockholm time)

Product Details

Underlying

Product Type

Issue Size

Nominal Amount per Certificate
(N)

Issue Price per Certificate
Reference Price Underlying!

Strike Price Underlying!

Loss Threshold (LT) Underlying'
Settlement Pricel

Portfolio of Indices:

i Underlying' Bloomberg Reference Strike 'Il-'ﬁiseshold
Ticket Price Price (LT)
1 EURO STOXX 50 PRICE
INDEX SX5E Index
5 HANG SENG CHINA
ENTERPRISES INDEX HSCEI Index
3 RUSSIAN DEPOSITARY

USD INDEX
4 &P 500 INDEX

RDXUSD Index
SPX Index

EXPRESS CERTIFICATES
SEK 20,000,000 (indicative)
SEK 10,000

100% (percentage quotation)

100% of Official Closing Price of Underlying' on Fixing Date
75% of the Reference Price Underlying!

50% of the Reference Price Underlying’

Closing Price of Underlying' on the Expiration Date

Security No. ISIN: SE0004519411
Valor: 18163103
WKN: UU716W
Dates
Subscription Period 2 April 2012 until and including 11 May 2012 (17:30 Stockholm time)
Issue Date 31 May 2012*
Fixing Date 17 May 2012°

Payment Date
Observation Date(s)

Expiration Date
(Observation Date 4)
Redemption  Date /
Redemption Date
Business Day Convention

Early

Redemption

.

In case of earlier closing or extending of the Subscription Period, the Fixing Date, the Issue Date
and the Payment Date may be changed accordingly. If the Fixing Date is not an Underlying
Calculation Date, or if a Market Disruption prevails, the next following Underlying
Calculation Date shall be the Fixing Date for the Underlying affected.

31 May 2012*

Observation Date 1*: 17 May 2013

Observation Date 2*: 19 May 2014

Observation Date 3*: 18 May 2015

Observation Date 4: 17 May 2016

*  Any of these Observation Dates can be an Early Expiration Date.

If any of these dates is not an Underlying Calculation Date, the next following Underlying Calculation
Date shall be the Observation Date for the affected Underlying.

17 May 2016

10 Banking Days after the Early Expiration Date or the Expiration Date, latest by 2
June 2016

“Banking Day” means Frankfurt, London and Stockholm business days.

1 Certificate grants the Holder the right to receive a Settlement Amount on the
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Redemption Date or Early Redemption Date:

1) if on any of the Observation Dates before the Expiration Date ALL Underlyings
close at or above their respective Strike Price, the Certificates will expire and the
Holder will receive on the Early Redemption Date the following Settlement
Amount:

R = N + N*Additional Amount

with

Additional Amount:

11.5% (indicative) on Observation Date 1
23.0% (indicative) on Observation Date 2
34.5% (indicative) on Observation Date 3

“R" = Redemption Amount
“N” = Nominal Amount per Certificate

2) Else if on any of the Observation Dates before the Expiration Date one or
more of the Underlyings close below its respective Strike Price no payment will
be made on that Observation Date.

3) If the Certificates did not expire early in accordance with paragraph 1), the
Holder will receive on the Redemption Date:

a) if the Settlement Price of ALL Underlyings is at or above their respective Strike
Price:
R = N + N*Additional Amount

with
Additional Amount: 46% (indicative) on Observation Date 4

“R" = Redemption Amount
“N” = Nominal Amount per Certificate

b) if the Settlement Price of ALL Underlyings is at or above their respective Loss
Threshold and the Settlement Price of one or more of the Underlyings is below
its/their respective Strike Price:

R=N

with
"R" = Redemption Amount
"N" = Nominal Amount per Certificate

q) if the Settlement Price of one or more Underlying(s) is lower than the / their
respective Loss Threshold, the Redemption Amount is calculated according to the
following formula:

_N* Underlying (W)Final
Underlying (W)Initial

with
“Underlyingw,” = The Underlyingw, is the underlying with the lowest
performance with respect to the Underlyingwrra in relation to the
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Underlyingwmnital

"Underlyingwyrinai" = Closing Price of the Underlyingw, on the Expiration Date
"Underlyingunitia = Closing Price of the Underlyingw, on the Fixing Date
"R" = Redemption Amount
“N” = Nominal Amount per Certificate

General Information

Issuer UBS AG, London Branch

Rating Aa3/A/A

Lead Manager UBS Limited, London

Listing Listing will be applied for; however no guarantee is given that this will be
successful. Exchange: NASDAQ OMX Stockholm AB

Lot SEK 10,000 nominal

Sales Restrictions U.S.A.; U.S. Persons / U.K.

Governing Law German Law

Public Offering Sweden

Clearing Euroclear Sweden AB

This Product does not represent a participation in any of the collective investment schemes pursuant to
Art. 7 ss of the Swiss Federal Act on Collective Investment Schemes (CISA) and thus does not require an
authorisation of the Swiss Financial Market Supervisory Authority (FINMA). Therefore, investors in this Product
are not eligible for the specific investor protection under the CISA.

The EURO STOXX 50® index and the trademarks used in the index name are the intellectual property of STOXX Limited,
Zurich, Switzerland and/or its licensors. The index is used under license from STOXX. The securities based on the index are
in no way sponsored, endorsed, sold or promoted by STOXX and/or its licensors and neither STOXX nor its licensors shall
have any liability with respect thereto.

The Hang Seng China Enterprises Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company
Limited pursuant to a licence from Hang Seng Data Services Limited. The mark(s) and name(s) Hang Seng China
Enterprises Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang
Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by UBS AG in connection with UBS
Express Certificates (the “Product”), BUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG
DATA SERVICES LIMITED WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS
COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY
PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS
WHICH MAY BE OBTAINED BY ANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT
OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF
ANY KIND WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED. The process and
basis of computation and compilation of any of the Index(es) and any of the related formula or formulae, constituent
stocks and factors may at any time be changed or altered by Hang Seng Indexes Company Limited without notice. TO
THE EXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG
INDEXES COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR
REFERENCE TO ANY OF THE INDEX(ES) BY UBS AG IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE
COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS
OR INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE
INDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH
MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER
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PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS
OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR
HANG SENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder
or other person dealing with the Product. Any broker, holder or other person dealing with the Product does so therefore
in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company Limited and
Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company Limited and/or
Hang Seng Data Services Limited and must not be construed to have created such relationship.

The RDX® (Russian Depositary Index) was developed and is real-time calculated and published by Wiener Borse AG.
The abbreviation of the index is protected by copyright law as trademarks. The RDX index description, rules and
composition are available online on www.indices.cc - the index portal of Wiener Bérse AG. A non-exclusive authorization
to use the RDX in conjunction with financial products by Issuer was granted upon the conclusion of a license agreement
with Wiener Borse AG.

"Standard & Poor's®" "S&P®", "S&P 500®", and "Standard & Poor's 500®" are trademarks of The McGraw-Hill
Companies, Inc. and have been licensed for use by UBS.

The Product(s) is not sponsored, endorsed, sold or promoted by Standard & Poor's, a division of McGraw-Hill, Inc. ("S&P").
S&P makes no representation or warranty, express or implied, to the owners of the Product(s) or any member of the public
regarding the advisability of investing in securities generally or in the Product(s) particularly or the ability of the S&P 500
Index to track general stock market performance. S&P's only relationship to the Licensee is the licensing of certain
trademarks and trade names of S&P and of the S&P 500 Index which is determined, composed and calculated by S&P
without regard to the Licensee or the Product(s). S&P has no obligation to take the needs of the Licensee or the owners of
the Product(s) into consideration in determining, composing or calculating the S&P 500 Index. S&P is not responsible for
and has not participated in the determination of the timing of, prices at, or quantities of the Product(s) to be issued or in
the determination or calculation of the equation by which the Product(s) is to be converted into cash. S&P has no
obligation or liability in connection with the administration, marketing or trading of the Product(s).

S&P DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE S&P 500® INDEX OR ANY DATA
INCLUDED THEREIN AND S&P SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMMISSIONS, OR INTERRUPTIONS THEREIN.
S&P MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE
PRODUCT(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500® INDEX OR ANY DATA INCLUDED
THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE S&P 500 INDEX OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL S&P HAVE ANY LIABILITY
FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED
OF THE POSSIBILITY OF SUCH DAMAGES.

Selling Restrictions

Any Products purchased by any person for resale may not be offered in any jurisdiction in circumstances which
would result in the Issuer being obliged to register any further documentation relating to this Product in such
jurisdiction.

The restrictions listed below must not be taken as definitive guidance as to whether this Product can be sold in
a jurisdiction. Additional restrictions on offering, selling or holding of this Product may apply in other
jurisdictions. Investors in this Product should seek specific advice before on-selling this Product.

Europe - Any public offer of this Product within an EEA jurisdiction (EU member states plus Norway, Iceland and
Liechtenstein) shall only be possible if compliant with the requirements of the EUPD and with the law of that
jurisdiction.

If the prospectus either does not qualify as a prospectus published in accordance with the requirements of the EUPD or is
not filed with or notified to the relevant Financial Supervisory Authority, this Product may not be offered or sold in EEA
jurisdictions other than 1) in minimum denominations of, or total consideration per investor of at least, EUR 50,000 (or
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equivalent in other currencies), provided that the offer is only being made in one or more EEA jurisdiction that will not,
before the end of the offer period for the Securities, have implemented the provision under the Directive 2010/73/EU (the
“PD Amending Directive”) that increases this minimum denomination (or total consideration per investor) to EUR 100,000;
or 2) only to Qualified Investors; and/or (aggregated for all distributors) to less than 100 or, if the relevant EEA jurisdiction
has implemented the relevant provision of the 2010 PD Amending Directive, 150 natural or legal persons that are not
Qualified Investors per EEA jurisdiction. "Qualified Investors" are persons or entities as defined in the Prospectus Directive.

For information on public offering in EEA jurisdictions please see under section “General Information” above.

Hong Kong — Each purchaser has represented and agreed that it has not issued or had in its possession for the purposes
of issue, and will not issue or have in its possession for the purposes of issue, whether in Hong Kong or elsewhere, any
advertisement, invitation or document relating to the Products, which is directed at, or the contents of which are likely to
be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong)
other than with respect to Products which are or are intended to be disposed of only to persons outside Hong Kong or
only to “professional investors” as defined in the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules
made under that Ordinance.

The contents of this document have not been reviewed by any regulatory authority in Hong Kong. Investors
are advised to exercise caution in relation to any offer. If an investor is in any doubt about any of the contents
of this document, the investor should obtain independent professional advice.

This is a structured product which involves derivatives. Do not invest in it unless you fully understand and are
willing to assume the risks associated with it.

Singapore - This document has not been registered as a prospectus with the Monetary Authority of Singapore.
Accordingly, this document and any other document or material in connection with the offer or sale, or invitation for
subscription or purchase, of this Product may not be circulated or distributed, nor may this Product be offered or sold, or
be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore
other than (i) to an institutional investor under Section 274 of the Securities and Futures Act (Cap. 289) of Singapore
("SFA™"), (ii) to a relevant person pursuant to Section 275(1), or any person pursuant to Section 275(1A) of the SFA, and in
accordance with the conditions specified in Section 275, of the SFA or (iii) otherwise pursuant to, and in accordance with
the conditions of, any other applicable provision of the SFA.

Where this Product is subscribed or purchased under Section 275 of the SFA by a relevant person which is:

(@) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of which
is to hold investments and the entire share capital of which is owned by one or more individuals, each of whom is
an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary of the trust is an individual who is an accredited investor,

securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries' rights and interest (howsoever
described) in that trust shall not be transferred within six months after that corporation or that trust has acquired the
securities pursuant of an offer made under Section 275 of the SFA except:

(1) to an institutional investor or to a relevant person defined in Section 275(2) of the SFA, or to any person arising
from an offer referred to in Section 275(1A) or Section 276 (4)(i)(B) of the SFA;

(2) where no consideration is or will be given for the transfer;
(3) where the transfer is by operation of law; or
4) as specified in Section 276 (7) of the SFA.

UK — For the purpose of non-discretionary accounts, this Product should not be sold with a consideration of less than EUR
100,000 or equivalent.

USA - This Product may not be sold or offered within the United States or to U.S. persons.
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This information is communicated by UBS AG and/or its affiliates ("UBS"). UBS may from time to time, as
principal or agent, have positions in, or may buy or sell, or make a market in any securities, currencies,
financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may
provide investment banking and other services to and/or have officers who serve as directors of the
companies referred to in this term sheet. UBS' trading and/or hedging activities related to this transaction may
have an impact on the price of the underlying asset and may affect the likelihood that any relevant barrier is
crossed. UBS has policies and procedures designed to minimise the risk that officers and employees are
influenced by any conflicting interest or duty and that confidential information is improperly disclosed or
made available.

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the
issue price or rebates to them for their own account some proportion of the issue price. Further information is
available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction
you should consult with your own legal, regulatory, tax, financial and accounting advisors to the extent you
consider it necessary, and make your own investment, hedging and trading decisions (including decisions
regarding the suitability of this transaction) based upon your own judgement and advice from those advisers
you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your financial
adviser or fiduciary in any transaction.

This document is for information purposes only and should not be construed as an offer, personal
recommendation or solicitation to conclude a transaction and should not be treated as giving investment
advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk
considerations, contained in the Information Memorandum, Prospectus or other issuer documentation for the
issue of the Notes (the "Prospectus").

UBS makes no representation or warranty relating to any information herein which is derived from
independent sources. This term sheet shall not be copied or reproduced without UBS's prior written
permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities
described herein, save where explicitly stated in the Prospectus. The securities must be sold in accordance with
all applicable selling restrictions in the jurisdictions in which they are sold.
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